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DAL RISCHIO DEL CAMBIAMENTO AL RISCHIO DELLA 
REALIZZAZIONE 

Percorsi e significati del transessualismo 
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LA�B(J�F�HID?@DK�B(LQR> J�K�D$^0F�DHIO8DB(B(D$C�>�HI> E D<�LHID$> E�O8J�C�J8> K S A�>E LVF�DHI?@J�K�LV?@B(HIA�B(B(A�HILV> E
?@A�JMO8J�K�C�J�Y S J�O8D8?@> S J�K�?@> C�DHIL8> KMHILF�F�J�HIB(JGL8B(LE >�?@B(HIA�B(B(A�HID8D8E D8?@B(HILB(Db�> D S@T D
LC�J�B(B(LqF�DH]C�LHIDq\(J�HIO8LqDq?@> b�K�> \(> S LB(JqLE E Ls?@A�LsHIDLE B(Ud0Yh> K�B(DHI<�> ?@B(Ls?@DO8> l
?@B(HIA�B(B(A�HILB(LX?@A�E E DXHIDE LQR> J�K�>�> K�B(DHIF�DHI?@J�K�LE >�^ T JWF�HIJ�b�DB(B(LB(JWE DXC�J�O8LK�C�D S J�KhE J
? S J�F�JhC�>+\(LHcDO8DHIb�DHIDX> E�?@DK�?@J S@T DXJ�b�K�>�?@J�b�b�DB(B(JWLB(B(HI> P�A�> ? S DXLE E DXHIDE LQR> J�K�>
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F�L?@?@LB(DY[F�HID?@DK�B(>WD{\(A�B(A�HID S@T D{HIDK�C�J�K�JoF�HIDb�K�L{C�>W?@> b�K�> \(> S LB(JoE L{?@A�L
D?@> ?@B(DK�QRLd8Dhb�HI> b�E > DhC�>:HIDF�DHIB(J�HI> Jh^ S J�K�?@DK�B(J�K�JhC�>+> K�C�Lb�LHIDWE N J�HIb�LK�> QRQRLQR> J�K�D
C�DE�?@> ?@B(DO8L8C�> S J�?@B(HIA�B(B(> Yz>�F�HIJ�\(> E >�C�> S J�?@B(HIA�QR> J�K�D$C�DE����$D$E L$?@B(HIA�B(B(A�HIL S J�b�K�> B(> <�L
C�D>M?@J�b�b�DB(B(> d�ecf:EG\(> K�D C�>GHIDK�C�DHID >GC�LB(>GDO8DHI?@>GJ�b�b�DB(B(J C�>G?@B(A�C�> J D C�>
S J�K�\(HIJ�K�B(J�YMF�DHWJ�b�K�>$B(D S K�> S L~C�>$> K�C�Lb�> K�DY T JmF�HIJ S DC�A�B(Jm?@A C�A�DpE > <�DE E >VC�>
> K�B(DHIF�HIDB(LQR> J�K�Dzj~F�HI> O8Lv<�DHIB(> S LE O8DK�B(DY LK�LE > QRQRLK�C�J HI> b�J�HIJ�?@LO8DK�B(DvJ�b�K�>
?@> K�b�J�E JXF�HIJ�B(J S J�E E J�Y:F�J�>zJ�HI> QRQRJ�K�B(LE O8DK�B(DY+> K�B(DHI?@D S LK�C�Jr>zHI> ?@A�E B(LB(>zC�D>z?@J�b�b�DB(B(>
C�DE S LO8F�> J�K�Dze �+J~D\(\(DB(B(A�LB(J~E Dp> K�B(DHIF�HIDB(LQR> J�K�>VC�DE E DpLA�B(J�F�HID?@DK�B(LQR> J�K�>VD
C�DE E Dr> K�B(DHI<�> ?@B(Dr?@Db�A�DK�C�JX> S HI> B(DHI>aC�>aE DB(B(A�HILrC�DE E N LA�B(J S LHILB(B(DHI> QRQRLQR> J�K�DM> C�DLB(>
C�L �1DE E � D O8DC�> LK�B(D E L E J�b�> S L ?@J�B(B(J�?@B(LK�B(D LE E L k ��> HILO8> C ��HIJ S DC�A�HIDkgC�>
��LK�C�\(> DE C � T JWD?@F�E J�HILB(JW>�C�LB(>ab�HIDQRQR>aC�DE E Drb�HI> b�E > DrC�>aHIDF�DHIB(J�HI> JX^0b�HI> b�E > DrC�DE E D
<�LE A�B(LQR> J�K�>_� ���1� � S J�K{? S LE L L
	s> K�B(DHI<�LE E >MDCsDE > S > B(LQR> J�K�D C�D> S J�?@B(HIA�B(B(>
C�> HIDB(B(LO8DK�B(D~C�L>$?@J�b�b�DB(B(> S J�K > E$O8DB(J�C�JmC�DE E D~B(HI> LC�>$?@D S J�K�C�Jm> E$O8> K�> O8J
S J�K�B(D?@B(J�d�LB(B(HIL<�DHI?@JMA�K�N LF�F�HIJ�\(J�K�C�> B(LGLK�LE > ?@>1C�DE S J�K�B(DK�A�B(J�Y�C�J�F�J�C�> S@T �G?@J�K�J
F�L?@?@LB(LMLM<�LE A�B(LHIDzjaE D S J�HIHIDE LQR> J�K�>zB(HILMDE DO8DK�B(>zDMB(HIL S J�?@B(HIA�B(B(> Y�b�E >1> K�C�> S >1^0LC
D?@DO8F�> J�Y S J�HIHIDE LQR> J�K�Dm> K�B(DH S E L?@?@DYr`a��� C�D> S J�?@B(HIA�B(B(> �$d0YrE DmO8> ?@A�HIDmC�DE E L
?@B(HIA�B(B(A�HIL S J�b�K�> B(> <�Ls^ S J�O8F�E D?@?@> B(U S J�b�K�> B(> <�LYhF�DH S DK�B(A�LE DsC�D>rF�A�K�B(Db�b�>rC�>
> K S DHIB(DQRQRL~DpC�>VD?@B(HIDO8> B(UYGF�J�B(DHIDpC�> ? S HI> O8> K�LB(> <�J�YGb�HILC�J~C�>VJ�HIC�> K�LQR> J�K�DpD
E J�F�?@> C�DC�K�D?@?@d:D$E D$O8> ?@A�HID$C�DE E L S J�?@B(HIA�QR> J�K�D$C�DE����$^0O8> ?@A�HIDVC�DE E LV?@B(> O8LVC�> ���Y
S J�HIHIDE LQR> J�K�Drk0;IJ S J�O8Dr?@J�K�JXJ�HILR��;IJ S J�KXb�E >f:E B(HI> k0Y S J�HIHIDE LQR> J�K�DMk0;IJr;IC�DLE DR��;IJ
S J�KGb�E >@f:E B(HI> k0Y S LO8P�> LO8DK�B(>�E A�K�b�J$E N L?@?@DVB(DO8F�J�HILE DVDC$LK�LE > ?@>C�D> S E A�?@B(DH�C�Db�E >
DE DO8DK�B(> d:DE LP�J�HILB(>�LB(B(HIL<�DHI?@J8> E�F�HIJ�b�HILO8O8L��+`a;Ix ���1fz�]��e �8C�> 	1DE E e
;�HI> ?@A�E B(LB(>aC�DE E LrHI> S DH S L S J�K�C�A S J�K�JXLrHI> E D<�LHIDrE LrF�HID?@DK�QRLM?@> LMC�> S LB(Db�J�HI> DMC�>
?@> b�K�> \(> S LB(J S@T DGC�>1O8J�C�LE > B(UGC�>1J�HIb�LK�> QRQRLHID8>�?@> ?@B(DO8>�C�> S J�?@B(HIA�B(B(>�F�DHI?@J�K�LE > S@T D
L S@S J�O8A�K�LK�J8E D$F�DHI?@J�K�D$B(HILK�?@D?@?@A�LE >(e
��DHVZ�A�LK�B(J S J�K S DHIK�DWE DWO8> ?@A�HIDWC�DE E LW?@B(HIA�B(B(A�HIL S J�b�K�> B(> <�LX> E S LO8F�> J�K�D T LX> K
O8DC�> LgA�Kp> K�C�> S DgC�> S J�HIHIDE LQR> J�K�D[> K�B(DH S E L?@?@D[<�> S > K�JgLE E J �g^
�ae	� ����d0YVZ�A�D?@B(J
?@> b�K�> \(> S L S@T Dm>8?@J�b�b�DB(B(>8F�HID?@DK�B(LK�J A�K�LmP�L?@?@LmC�> \(\(DHIDK�QR> LQR> J�K�DmK�D>8E J�HIJ
?@> ?@B(DO8>�C�> S J�?@B(HIA�B(B(> � S > J�|Y:C�A�HILK�B(Dr> EaF�HIJ S D?@?@JXC�> S J�?@B(HIA�QR> J�K�Dr> K�B(DHIF�DHI?@J�K�LE D
T LK�K�J L C�> ?@F�J�?@> QR> J�K�D F�J S@T D C�> O8DK�?@> J�K�> C�> ?@> b�K�> \(> S LB(J B(HIL E J�HIJ
\(A�K�QR> J�K�LE O8DK�B(D]> K�C�> F�DK�C�DK�B(>(e���D]F�DHI?@J�K�D]> K�B(DHI<�> ?@B(LB(DgK�J�K S J�?@B(HIA�> ? S J�K�J]> E
S J�O8F�J�HIB(LO8DK�B(Jh?@J S > LE DW> K_O8J�C�JhO8A�E B(> C�> O8DK�?@> J�K�LE DWC�LE�O8J�O8DK�B(J S@T DXK�J�K
F�DH S DF�> ? S J�K�J_DhK�J�K[LK�B(> S > F�LK�J_> K_O8J�C�JhLHIB(> S J�E LB(Jh> E S J�O8F�J�HIB(LO8DK�B(JhC�Db�E >
LE B(HI>a^ 	1> DHI> � �+L?@F�LHI> K�> Yz�+A�H S@T > � �D> ��L?@Y+yzJ�HIK�D�IJ�l f:E <�LHIDQRY � 	1DE E d�e1��LMO8DC�> LMC�D>
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<�LE J�HI>cC�DE E N `a���~^
�ae ����dr> K�C�> S L S@T Dg>�?@> ?@B(DO8>�C�> S J�?@B(HIA�B(B(>�C�D>�?@J�b�b�DB(B(>�?@J�K�J
J�HIb�LK�> QRQRLB(>G> KsO8J�C�J > K�B(Db�HILB(JajG?@J�K�J ?@> ?@B(DO8>8> K S A�>8E DmC�> O8DK�?@> J�K�>8?@J�K�J
LE B(LO8DK�B(D S J�K�K�D?@?@DgB(HILgC�>�E J�HIJ]F�DH S A�>�> E�O8J�C�J]C�> S J�?@B(HIA�> HID[b�E >�D<�DK�B(>�|
C�DB(DHIO8> K�LB(JpD]?@F�D S > \(> S Jp^ 	1LK�K�> ?@B(DHIY��HILK�?@DE E L � y T DHIA�P�> K�> Y���LO8P�DE E > � 	1DE E d�e
��B(LK�C�J L>~F�HIJ�\(> E >~C�DE > K�DLB(>~C�L �D> ��L?�D yzJ�HIK�D�IJ�l f:E <�LHIDQ A�K�L P�L?@?@L
C�> \(\(DHIDK�QR> LQR> J�K�DgDgA�K�N LE B(L[> K�B(Db�HILQR> J�K�D[> K�C�> S LK�JgA�K]F�HIJ�\(> E JgC�> S J�O8F�E D?@?@> B(U
S J�b�K�> B(> <�L S LHILB(B(DHI> QRQRLB(J_C�Lh?@DO8F�E > S > B(Uzj=E L S LF�L S > B(UWF�HIDC�> B(B(> <�LWC�DE E LWO8Lb�b�> J�H
F�LHIB(DmC�D>8?@J�b�b�DB(B(>8C�DE S LO8F�> J�K�D~|~E > O8> B(LB(L~C�LE E D~F�J S@T D~C�> O8DK�?@> J�K�> S@T D
F�J�?@?@Db�b�J�K�JhDCW>�E J�HIJWb�> A�C�> QR>�?@J�K�JW?@J�E > B(LO8DK�B(DXO8J�K�J�E > B(> S > Y=C�DE�B(> F�JWk0B(A�B(B(JWJ
K�> DK�B(Dk8^ ��LH���E J�A�\(l��+J�HIHI> ? � f:C�C�LO8?@l��MDP�P�DH d�e��+D>:C�LB(>+C�DE S LO8F�> J�K�DWZ�A�D?@B(L
O8J�C�LE > B(UrHI> b�> C�LrC�>a?@B(HIA�B(B(A�HILHIDrE LrHIDLE B(UM|MHI> E D<�LP�> E DMLK S@T DMC�LE E N LO8F�> JrA�B(> E > QRQRJ
C�>�F�A�K�B(Db�b�>�C�>�D?@B(HIDO8> B(U$^ 	1J�K�LHI> A�? d0Yz> K�J�E B(HID$E L$P�L?@?@L$F�DH S DK�B(A�LE D$C�>�F�A�K�B(Db�b�>
C�>=> K S DHIB(DQRQRLh> K�C�> S LhE LhB(DK�C�DK�QRLhC�DE S LO8F�> J�K�DhLhC�LHIDhA�K[?@> b�K�> \(> S LB(J S DHIB(J
Lb�E >cDE DO8DK�B(> S@T DgF�J�F�J�E LK�J]> E�E J�HIJ]?@> ?@B(DO8LgC�> S J�?@B(HIA�B(B(>�^ �D> ��L?@Y$yzJ�HIK�D�IJ�l
f:E <�LHIDQ d�ea;IK�\(> K�DY=E LrO8Lb�b�> J�H�F�LHIB(DrC�D>a?@J�b�b�DB(B(>a> O8F�> Db�LrA�KWDE D<�LB(JXK�A�O8DHIJ
C�> S J�?@B(HIA�B(B(>8L?@> O8O8DB(HI> S > Y S > J�|mL\(\(HIJ�K�B(Lm> E8O8J�K�C�J S J�K J�?@B(> E > B(U~^ y T DHIA�P�> K�> Y
��LO8P�DE E > � �+L?@F�LHI> K�> Y�+A�H S@T > � 	1DE E dce
;=HI> ?@A�E B(LB(>1HIDE LB(> <�>1LE E DGO8> ?@A�HIDGC�DE E L S J�?@B(HIA�QR> J�K�DGC�DE ���8> K�C�> S LK�J S@T D8> KMO8DC�> L
> E S LO8F�> J�K�D]K�J�KpF�HID?@DK�B(LgF�HIJ�P�E DO8>�F�DHMZ�A�LK�B(J S J�K S DHIK�DgE Lg?@B(> O8LgC�>����
^0yzJ�HIHIDE LQR> J�K�D];IJ S J�O8D]?@J�K�JpJ�HILR��;IJp;IC�DLE D	� �ae 
���d0Y8Z�A�D?@B(N A�E B(> O8L]F�DH��p|
L S@S J�O8F�Lb�K�LB(LuC�LuA�K�Lu? S LHI?@LuF�DH S DQR> J�K�DuC�>�LC�Db�A�LB(DQRQRL ?@J S > LE D
^0yzJ�HIHIDE LQR> J�K�D_;IJ[;IC�DLE DR��;IJ S J�Kgb�E >af:E B(HI>���ae ����d8DhC�LhA�K�N LE B(HIDB(B(LK�B(J_P�L?@?@L
F�DH S DQR> J�K�DMC�>z?@F�J�K�B(LK�D> B(UMK�DE E DGHIDE LQR> J�K�> S J�Krb�E >1LE B(HI>1^0yzJ�HIHIDE LQR> J�K�DG;IJ S J�O8D
?@J�K�JoJ�HILR��;IJ S J�Knb�E >Gf:E B(HI>�� �ae	�@��d0Y[K�J�K�J�?@B(LK�B(D S > �{>X?@J�b�b�DB(B(>XK�J�Ko?@>
F�DH S DF�> ? S J�K�J S J�O8D ?@J S > LE O8DK�B(D > ?@J�E LB(>m^ 	1LK�K�> ?@B(DHIY �HILK�?@DE E L � ��E LB(DH �
��LK�C�\(> DE C � �+D> O8D ��DHIY �+D> O8D ��DH � �D> ��L?@YzyzJ�HIK�D�IJ�l f:E <�LHIDQ d�e
fpZ�A�D?@B(JXF�A�K�B(JrO8>z?@J�K�J S@T > D?@B(LMF�DH S@T �M>z?@J�b�b�DB(B(>z> K�B(DHI<�> ?@B(LB(>z? S DE b�J�K�JrA�K�L
O8J�C�LE > B(U S J�?��=?@B(HIDB(B(LrF�DH S J�?@B(HIA�> HIDr> EaE J�HIJXO8J�K�C�JrDMF�DH�LK�B(> S > F�LHIDMb�E >zD<�DK�B(>
C�DE E LpE J�HIJ~D?@> ?@B(DK�QRLze���DHrHI> ?@F�J�K�C�DHID]L]B(LE D]> K�B(DHIHIJ�b�LB(> <�JpO8>c?@J�K�JpHI> <�J�E B(L
C�> HIDB(B(LO8DK�B(D L> ?@> b�K�> \(> S LB(> D?@F�HID?@?@> C�L> ?@J�b�b�DB(B(> C�DE E L HI> S DH S Lzj
C�LE E N LA�B(J�F�HID?@DK�B(LQR> J�K�DY{C�LE E D C�> O8DK�?@> J�K�> DO8DHI?@D C�LE E N > K�B(DHI<�> ?@B(L D C�L>
S J�?@B(HIA�B(B(>u?@J�<�HILJ�HIC�> K�LB(>uC�DE E D b�HI> b�E > D C�>uHIDF�DHIB(J�HI> J T J HI> S L<�LB(J
A�K�N > K�B(DH S LB(Db�J�HI> LrC�>a?@> b�K�> \(> S LB(J S J�O8A�K�DrL>a?@J�b�b�DB(B(>aC�DE E LrHI> S DH S Lzez;IKWB(A�B(B(>ab�E >
LO8P�> B(>zHIDE LQR> J�K�LE > S@T D T JrD?@F�E J�HILB(JME LG?@J�\(\(DHIDK�QRLGJ�F�F�J�?@B(LGLE E LG?@J�C�C�> ?@\(LQR> J�K�D
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HIDb�K�LG>1?@> ?@B(DO8>1C�>1?@> b�K�> \(> S LB(>1C�D>1?@J�b�b�DB(B(>(e���DGF�DHI?@J�K�DGLE E DGF�HI> O8D8\(L?@>�C�DE E N > B(DH
S J�E E J S LK�JM?@DG?@B(D?@?@DGLGO8DB(UG?@B(HILC�L8K�DE�F�L?@?@Lb�b�> JGC�LE�F�J�E JGC�DE E L8?@J�\(\(DHIDK�QRL8L
Z�A�DE E J C�DE E L ?@J�C�C�> ?@\(LQR> J�K�DYXO8DK�B(HID >G?@J�b�b�DB(B(> S@T D T LK�K�J b�> UmD\(\(DB(B(A�LB(J
E N > K�B(DHI<�DK�B(J8?@> S J�E E J S LK�J8> KGO8J�C�J8O8J�E B(J8C�D\(> K�> B(J$?@J�B(B(J$> EF�J�E J$C�DE E LVB(HILK�Z�A�> E E > B(U
DMC�DE E LM?@J�C�C�> ?@\(LQR> J�K�Dze1i=A�DE E J S@T DGL S@S J�O8A�K�LG>1C�A�DG?@J�B(B(J�b�HIA�F�F�>1|G> E1\(LB(B(J S@T D
F�J�?@> QR> J�K�LK�JmE D~HIDE LQR> J�K�>$> K�B(DHIF�DHI?@J�K�LE > S@T D T LK�K�Jm<�> ?@?@A�B(JmJ S@T Dp?@B(LK�K�J
<�> <�DK�C�J8K�DB(B(LO8DK�B(D$?@J�B(B(J8E N A�K�J8J8E N LE B(HIJ8F�J�E J8C�DE S J�?@B(HIA�B(B(J$HIDb�K�LK�B(Dze�;IK8P�L?@D
LrZ�A�LK�B(JXDO8DHI?@JX\(> K�JXLCXJ�HILrF�J�?@?@Jr> F�J�B(> QRQRLHID S@T DMZ�A�D?@B(DMF�DHI?@J�K�D S DH S LK�J
C�>VD?@F�DHI> HIDp?@J�E B(LK�B(J S J�K�\(HIJ�K�B(> S@T Dp<�LE > C�LK�JpE L]E J�HIJp?@B(HIA�B(B(A�HIL]K�A S E DLHID]C�>
HIA�J�E J�Y S > J�|]E L]E J�HIJp> C�DK�B(> B(U]C�>cb�DK�DHIDze���D S J�K�C�Jpb�E >cL?@?@>cC�> Lb�K�J�?@B(> S >cC�DE E L
B(DJ�HI> LhC�D> S J�?@B(HIA�B(B(>:F�DHI?@J�K�LE >:A�K�LhB(HILK�?@> QR> J�K�DhC�>+Z�A�D?@B(JhB(> F�Jh<�> DK�DWC�D\(> K�> B(L
O8> K�L S@S > L ^ �1DE E � d D ?@Db�A�DK�C�J E D > F�J�B(D?@> C�DE E N D?@DO8F�E > \(> S LQR> J�K�D D
C�DE E N L?@F�DB(B(LB(> <�L�DE LP�J�HILB(DnC�Ln��LK�C�\(> DE C�^ �1DE E � d F�J�?@?@J�L\(\(DHIO8LHID S@T Dn>
?@J�b�b�DB(B(>VLE E N > K�> QR> JpC�DE E N > B(DHrF�DH S DF�> ? S J�K�J S J�O8D]O8> K�L S@S > J�?@D]E D]F�DHI?@J�K�D S@T D
HI> S J�HIC�LK�JGE J�HIJ S > � S@T D8DHILK�JGA�K�L8<�J�E B(L8J S@T D$?@>�L?@F�DB(B(LK�J S@T D$?@> S J�O8F�J�HIB(> K�J
S J�O8D$K�DE�F�L?@?@LB(J���O8DK�B(HID$>�?@J�b�b�DB(B(> S@T D T LK�K�J8b�> U S J�K S E A�?@J8E N > B(DH�L<�<�DHIB(J�K�J
S J�O8D8O8> K�L S@S > J�?@D8E D8F�DHI?@J�K�D S@T D8K�J�K S J�O8F�HIDK�C�J�K�JG> E�E J�HIJ8O8J�C�J8C�>�D?@?@DHID$D
S@T DgK�J�KpL S@S J�E b�J�K�J]E LgE J�HIJgB(HILK�Z�A�> E E > B(U[D[E D[E J�HIJg?@J�C�C�> ?@\(LQR> J�K�D[F�DHI?@J�K�LE Dze
i=A�> K�C�> Yh> K�C�> F�DK�C�DK�B(DO8DK�B(DsC�LE E N L<�DHgJqO8DK�JqD\(\(DB(B(A�LB(JsE L S J�K�<�DHI?@> J�K�D
?@D?@?@A�LE DYa>�?@J�b�b�DB(B(>�HID?@B(HI> K�b�J�K�J8> E�E J�HIJ S LO8F�J8F�DH S DB(B(> <�J8LE E J8? S J�F�J8C�>�D?@?@DHID
> K�B(DHILO8DK�B(D S J�DHIDK�B(>�D$F�HID S > ?@>�HI> b�A�LHIC�J8L S > � S@T D$> E�E J�HIJ8?@> ?@B(DO8L$C�>�?@> b�K�> \(> S LB(>
F�A��{LB(B(A�LHID�gK�DE E N D?@F�DHI> HIDq> ErE J�HIJqO8J�K�C�Jq?@DO8P�HILK�JqP�E J S@S LHI?@>rLE E Ls\(L?@D
C�DE E N LK�B(> S > F�LQR> J�K�DWLE+\(> K�DWC�>+? S Db�E > DHIDW?@DW> K�<�D?@B(> HIDWJhO8DK�JhC�DE E DXF�LHIB(>�C�> ���
K�DE E N > K S J�K�B(HIJ S J�KXE N LE B(HIJ�Y+> K�\(LB(B(>zA�K�LMC�> ? S J�K�\(DHIO8LMLE E N > K�B(DHIK�JrC�DEzE J�HIJr?@> ?@B(DO8L
C�> S J�?@B(HIA�B(B(>�K�J�Kt> O8F�E > S@T DHIDP�P�D A�K�L HID<�> ?@> J�K�D S J�?@B(HIA�B(B(> <�L O8L A�K
S LO8P�> LO8DK�B(J8> K�?@J�?@B(DK�> P�> E D$C�DE E D$?@B(HIA�B(B(A�HID$K�A S E DLHI>(e
�+LE > O8P�DHIB(> C�D\(> K�> ? S DV> E S LO8P�> LO8DK�B(J S J�O8D���E LVB(HIL?@\(J�HIO8LQR> J�K�DVC�>A�K8> K�C�> <�> C�A�J
> K�B(DHIF�HIDB(LB(LgJ S J�O8D[F�HIJ S D?@?@JgC�>�LA�B(J�HIDLE > QRQRLQR> J�K�D[J S J�O8D[HI> ?@A�E B(LB(JgC�DE E L
B(DK�C�DK�QRLGLE E LGO8A�B(LQR> J�K�DGJGLE E L8HID?@> ?@B(DK�QRL8LCGD?@?@Lze@f:E E N > K�B(DHIK�JGC�D>�<�> ?@?@A�B(>�C�D>
?@J�b�b�DB(B(>�C�DE E LXHI> S DH S LXZ�A�D?@B(LXC�D\(> K�> QR> J�K�DrF�A��XD?@?@DHIDrB(HILC�J�B(B(LrK�D>aB(DHIO8> K�>aC�>
��A�K�L8HID?@> ?@B(DK�QRL8LE S LO8P�> LO8DK�B(JGA�K�L$<�J�E B(L$HILb�b�> A�K�B(L$E N LA�B(J�HIDLE > QRQRLQR> J�K�D���e��L
B(HIL?@\(J�HIO8LQR> J�K�D S J�O8DoHID?@> ?@B(DK�QRLo|o?@> S A�HILO8DK�B(DoO8DK�J S J�K�?@LF�D<�J�E D{DC
> K�B(DK�QR> J�K�LE D8C�DE E L8? S DE B(L8C�>�� S LO8P�> LHID��:?@D?@?@J�YzO8L$|$C�D?@> C�DHILB(L$C�LE E D$F�DHI?@J�K�D
B(HILK�?@D?@?@A�LE > S J�KvLE B(HIDB(B(LK�B(L�C�DB(DHIO8> K�LQR> J�K�DY~> K�\(LB(B(> Y~C�LE E D�E J�HIJ�F�LHIJ�E D



������� � �����	� 
��������������� � � ��������������� ����� �

 �!�"$# %�&�'(# )+*�&-,�' .0/1%-*�23# 4 5-*�61# %-*��c91#��

DO8DHIb�DXE LX?@B(LK S@T DQRQRLrC�>aC�J�<�DHI?@>ab�> A�?@B(> \(> S LHIDrDr?@F�> Db�LHIDzj�E L S J�K�?@LF�D<�J�E DQRQRL
C�DE S LO8P�> LO8DK�B(JXL<�<�DK�A�B(JX^0JX> KW\(L?@DrC�>aHIDLE > QRQRLQR> J�K�Dd0Y:K�DEaE J�HIJX?@> ?@B(DO8LMC�>
?@> b�K�> \(> S LB(> Y�C�D<�D S DC�DHIDG> E1F�J�?@B(JMLE E LGB(HILK�Z�A�> E E > B(UGC�DE ��E L? S > LHI?@> S LO8P�> LHID���e ��DH
Z�A�LK�B(J S J�K S DHIK�D{E N J�P�> DB(B(> <�JoC�>W<�DHI> \(> S LHID{E N A�B(> E > B(U{C�D>WO8DB(J�C�>XZ�A�LE > B(LB(> <�>
K�DE E N > K S J�K�B(HIJqF�?@> S J�E J�b�> S J S J�K{E L F�DHI?@J�K�L B(HILK�?@D?@?@A�LE D F�J�?@?@JsL\(\(DHIO8LHIDY
F�LHIB(DK�C�JrC�LE E DM> K�\(J�HIO8LQR> J�K�>zDO8DHI?@DMC�LE E LMHI> S DH S LY S@T DME N > K�B(DHI<�DK�B(JrJ�HI> DK�B(LB(J
> Kh?@DK�?@JW\(DK�J�O8DK�J�E J�b�> S J�l S J�?@B(HIA�B(B(> <�> ?@B(LrF�DHIO8DB(B(DY:C�LrA�KWE LB(JXC�>aLK�B(> S > F�LHIDr>
HI> ? S@T >�L S A�>�F�J�B(HIDP�P�DHIJGLK�C�LHID$> K S J�K�B(HIJ8?@> L$E L$HIDE LQR> J�K�D S E > K�> S L S@T D$> E�?@> ?@B(DO8L
C�> S J�?@B(HIA�B(B(>:C�DE S E > DK�B(Dh?@DhE J_F�?@> S J�E J�b�Jh> K�<�LE > C�L?@?@DY�?@DK�QRL S J�O8F�HIDK�C�DHIK�DW> E
?@> b�K�> \(> S LB(J�Y�E N LA�B(J�C�> Lb�K�J�?@>�C�>�B(HILK�?@D?@?@A�LE > ?@O8J�Y=C�LE E N LE B(HIJWC�>�> K�C�> <�> C�A�LHIDXC�DE E D
O8J�C�LE > B(UgC�>�> K�B(DHI<�DK�B(J]O8> HILK�B(>�LCgL> A�B(LHID[>�?@J�b�b�DB(B(>�L[F�HIDK�C�DHID[> K]O8J�C�J
S J�K�?@LF�D<�J�E DYpLK�B(> S > F�LK�C�J�K�D�E D�> O8F�E > S LQR> J�K�> YpE Ln? S DE B(LnC�>_D\(\(DB(B(A�LHIDnE L
S J�K�<�DHI?@> J�K�D S@T > HIA�HIb�> S Lze �+DEXC�DB(B(Lb�E > J�Y_C�LE E J{?@B(A�C�> J{|qDO8DHI?@J S J�O8DsE D
F�DHI?@J�K�D > K�B(DHI<�> ?@B(LB(D DK�B(HI> K�Js> KqHIDE LQR> J�K�D S DH S LK�C�JsC�>MD?@F�DHI> HID ?@J�E B(LK�B(J
S J�K�\(HIJ�K�B(> S@T D8<�LE > C�> K�JGE D8E J�HIJG?@B(HIA�B(B(A�HID8K�A S E DLHI>�C�>�HIA�J�E J�YzF�DH S A�>�E J8F�?@> S J�E J�b�J
^0JWE JWF�?@> S@T > LB(HILd S@T DXK�J�KhL S@S J�b�E > DY=?@> b�K�> \(> S LK�C�J�E LY=E N > C�DK�B(> B(U S@T DX> Ea?@J�b�b�DB(B(J
F�DH S DF�> ? S D S J�O8DpF�HIJ�F�HI> LpHI> ? S@T > L]C�> S LA�?@LHID]E L ��\(A�b�L��X\(> ?@> S L]^0?@J�K�JpK�J�B(>c>
��F�DHIDb�HI> K�Lb�b�> �GC�>=LE S A�K�>=B(HILK�?@D?@?@A�LE >=C�L_A�K[D?@F�DHIB(J_LC_A�K[LE B(HIJ_LE:\(> K�DhC�>
B(HIJ�<�LHIDpZ�A�DE E J~F�> � ��F�DHIO8> ?@?@> <�J �0dXJp> EcC�> ?@B(L S@S JpF�?@> S J�E J�b�> S JpC�LE E L]HIDE LQR> J�K�D
S E > K�> S L[^0E L[HIDE LQR> J�K�D[B(HIL S J�K�?@A�E DK�B(D[D[F�DHI> QR> LB(J�YVJgB(HIL_F�?@> S J�E J�b�J[D S E > DK�B(DY
? S LC�HIDP�P�DW> K_A�K_P�LK�LE DWb�> J S JhC�DE E DWF�LHIB(>+K�DE+Z�A�LE DW> E�B(HILK�?@D?@?@A�LE DX?@>�<�DC�D
S J�?@B(HIDB(B(J_LhHID S > B(LHIDhA�K � S J�F�> J�K�DWC�>+<�> B(L��$F�HID?@B(LP�> E > B(J�d�e�x+L>+C�LB(>+|WHI> E D<�LP�> E D
LK S@T D~A�K HI> ? S@T > J S@T D S J�> K�<�J�E b�D~C�> HIDB(B(LO8DK�B(D~> E$?@> ?@B(DO8L~C�> S J�?@B(HIA�B(B(>$C�DE
?@J�b�b�DB(B(J B(HILK�?@D?@?@A�LE Dzj E L C�> ? S J�K�\(DHIO8L C�DE E N LA�B(J�C�> Lb�K�J�?@> Y > K A�K�L
J�HIb�LK�> QRQRLQR> J�K�D ?@B(HIDB(B(Lt^ S J�K K�D?@?@>}C�>}> O8F�E > S LQR> J�K�>}\(HILt> S J�?@B(HIA�B(B(>
D?@B(HIDO8LO8DK�B(Du\(J�HIB(> d D S J�DHIDK�B(D ^0F�HI> <�JuC�> S J�K�B(HILC�C�> QR> J�K�>�> K�B(DHIK�Dd
> O8F�E > S@T DHIDP�P�D A�K S LO8P�> LO8DK�B(J > K�?@J�?@B(DK�> P�> E D C�DE E D ?@B(HIA�B(B(A�HID K�A S E DLHI>
^0HILF�F�HID?@DK�B(LQR> J�K�DsC�>���� S J�O8DsLF�F�LHIB(DK�DK�B(DsLErb�DK�DHIDsJ�F�F�J�?@B(J�dgDYWC�>
S J�K�?@Db�A�DK�QRLY+> E�� S HIJ�E E J ��C�DEz?@> ?@B(DO8LM?@B(D?@?@Jae1��LMC�> Lb�K�J�?@>1B(HILK�?@> B(> <�L S J�K�?@DK�B(D
C�>�D<�> B(LHIDYaK�DE E N ;IK S J�K�B(HIJ S J�KME L8F�DHI?@J�K�L$B(HILK�?@D?@?@A�LE DYzDK�B(HILO8P�>�>�HI> ? S@T >�?@J�F�HIL
C�DE > K�DLB(>=C�LE=O8J�O8DK�B(J S@T DhK�J�K[?@>:F�J�K�DhE J_? S J�F�J_C�>:C�> HID S@T D S J�?@N |hE N f:E B(HIJ
^0B(HILK�?@D?@?@A�LE DYpC�DF�HID?@?@J�Yp? S@T > QRJ�\(HIDK�> S J�Y]F�DHI?@J�K�LnL\(\(DB(B(LnC�LnLE B(DHILQR> J�K�D
F�?@> S@T > S LrB(HILK�?@> B(J�HI> L�$d0Y:O8> K�L S@S > LK�C�J S J�?��=E N LA�B(J�C�> Lb�K�J�?@>aC�DEz?@J�b�b�DB(B(J�Y+O8LMC�>
\(J�HIK�> HIb�E >+E LWF�J�?@?@> P�> E > B(UXC�>�E Db�b�DHIDXDCWDE LP�J�HILHIDX> E�?@A�JW?@> ?@B(DO8LXC�> S J�?@B(HIA�B(B(>�LE



������� � �����	� 
��������������� � � ��������������� ����� �

 �!�"$# %�&�'(# )+*�&-,�' .0/1%-*�23# 4 5-*�61# %-*��c91#��

\(> K�D]C�>cL> A�B(LHIE JpL]O8A�J�<�DHI?@>cC�LE E L]F�J�?@> QR> J�K�D]LB(B(A�LE D]LCpA�K�L S@T D]b�E >�J�\(\(HIL
O8Lb�b�> J�HI>aF�J�?@?@> P�> E > B(UrC�> S HID? S > B(Lze �+> ?@B(JX> E S LHILB(B(DHIDrD?@F�E J�HILB(> <�JrC�DE E LMHI> S DH S LMD
E LMO8LK S LK�QRLGC�>1?@B(A�C�>1?@A�E1B(HILK�?@D?@?@A�LE > ?@O8JMJ�HI> DK�B(LB(>1> Kr?@DK�?@J S J�?@B(HIA�B(B(> <�> ?@B(LGE D
> F�J�B(D?@>[?@A�>[?@> b�K�> \(> S LB(>[DO8DHI?@>[D�E D�> O8F�E > S LQR> J�K�> S@T D T J�F�HIJ�F�J�?@B(J�F�DH
E N > K�B(DHI<�DK�B(JpF�?@> S J�E J�b�> S JpK�J�K~> K�B(DK�C�J�K�JpD?@?@DHID]C�DE E D S J�K S E A�?@> J�K�>�O8LgC�Db�E >
?@F�A�K�B(>�C�>�HI> \(E D?@?@> J�K�D$C�L$?@<�> E A�F�F�LHID$LB(B(HIL<�DHI?@J8HI> S DH S@T D$\(A�B(A�HIDze
	1;�	1��;�� �+`�f �; f

• 
f:C�C�LO8?@l��MDP�P�DH���e�`=ea^�� 	�	�	�d0Y����
	�������
���������� 	�������� ���
�	���Y=yzJ�K S DF�B(?
LK�C8LF�F�E > S LB(> J�K�?@Y �M> E D ��Y �+D
���+J�H��1e

• 
	1LK�K�> ?@B(DH=x�e Y �HILK�?@DE E L �ze�^�� 	�	a�@d0Y������ ��! 	�! ��"�#��
��$�%����&�����'������ �" �(�)
���
	�������
�+*
������ 	������ �RY ��DK�b�A�> K 	1J�J ��?@Y �+LHIO8J�K�C�?���J�HIB T ^0B(HILCaeW> B-e
��N A�J�O8J8HI> S DH S LB(J�HIDYz��LHIB(> K�DE E > Y �> HIDK�QRDY:� 	�����d�e

• 
	1DE E+`=e�y:e�^�� 	�	���d0Y&,-	�! .���� �/� $�01��	��" 	��
23)4�	��
���
� �'��! ��"5� ����.��/� ���)��
6 �87 �
	�� �	�� ,-	�! .Y x+DF�LHIB(DO8DK�B J�\ ��? � S@T J�E J�b���Y ��K�> <�DHI?@> B � J�\
��DE P�J�A�HIK�Dze

• 
	1> DHI>���eX^�� 	�����d0Y1*
�" ��!4� !49��:���2�7 � �8;-!4� �'$=<�! 2�7 � ! ��!4� �>�
��.57 	��
.�! ��� !49��
? �
���/9�!  ��	 Y@�-J�A�HIK�LEaJ�\af:P�K�J�HIO8LEaLK�C ��J S > LE��? � S@T J�E J�b���Y �a�@Y+Fae1��� 
�l
�����ae

• 
	1J�K�LHI> A�? ��eW^�� 	�	�	�d0Y:%����:! ��� �
	��
��� ! ��32&�.��
���)A���2&2B����! ���/� ! ���C
%���	� �D" ���8;'7 �
	�! 2&�
��� �
� 	��
���
�
	����A�  E��
	�.��&�8;-! ��� �
��� ! �
�/	��
� �/9��
������Y+> K8fce
�he��LK�C�\(> DE C�Y/��e �+eyzJ�E D$^0DC�?@d�e

• 
y T DHIA�P�> K�> ��e Y ��LO8P�DE E > �zeg^�� 	���	�d0Y5F'�:7 ��! ���� �" ! �G.��
!A������ 	����4� !
7 �
	�������
� ! Y ��LB(HIJ�K�Y 	1J�E J�b�K�Lze

• 
�D> ��L? ��e YcyzJ�HIK�D�IJ�l f:E <�LHIDQr^�� 	�	���d0Y�#��
�����
�H.��I� �J� K
����! ���L.��L	��NM�! � � �
2&�
.�! �
��� �(�
��7 	��" 	��
2&�(6 O�*/P 6 Q5R�$/S�$DT�TRY ��C�> S > J�K�D?���L> C�J�?@Y 	1LH S DE J�K�L
^0B(HILCaeV> B-e(#��
�����
� �I7 �
	B� U���4��.�! U.��
� � �I" 	�! " � ! �+.�!�	��87 �
	�� �	�! U����1! �
7 	��" 	��
2&2&�V,-6 ��,-F'�W0+Y �+> B(L$D ��DK�?@> DHIJ�Yz��> E LK�J�Y:� 	�	���d�e

• 
�+LE > O8P�DHIB(> ��e^�� 	�	���d0Y Q�! X8! ����
	�! &.�!�7 ��! ���� �" ! ��Y �������+Y�+J�HI> K�Jae

• 
�+L?@F�LHI> K�>���e Y��+A�H S@T > ��e�^�� 	�	���d0Y�F�Y ! ��.��8" ! ���B.��
�������� 	����4� Z7 �
	�������
� �8C
#��/� �.�! �����(��7 	�����
. ��	��(! ��)4�	�2&�/� ! ������Y � ��������Y ��LC�J�<�Lze

• 
�+A�C�DE ?@J�K �ae�^�� 	�	���d0YV[H���
� !4� �/� !49��=	��
���
�
	����J)4�	Z���
�
�4� �L7 	��" 	��
2&2&�
��C
Q������2&�
�����) Q�!49�! ��! ��Z�) #��
��� �
��\��
�
�4� ��Y � � �=Y �+DK�D<�Lze



������� � �����	� 
��������������� � � ��������������� ����� �

 �!�"$# %�&�'(# )+*�&-,�' .0/1%-*�23# 4 5-*�61# %-*��c91#��

• 
�1DE E � ��e�fce�^�� 	�����d0Y��@���������'������ �" �B�)����
	�������
��*
������ 	������ �RY �he �he
�+J�HIB(J�K�Y �+D
���+J�H��1e

• 
��LK�C�\(> DE C fce �he ^�� 	�	a�@d0Y ���
	�������
� �������� 	������ � ���'��� �
2 ! �
�����'���� � ���
	��87 ��Yz`aLK�C8� S �+LE E ��Yzy T > S Lb�Jae

• 
��LK�C�\(> DE Cpfce��he8^�� 	�	�	�d0Y������ �
	W7 	��/� �/� !49��52&�
���J%����5�
��� �
	W" �
.5���
� )��
! 2&�8" ��Yg> KnyzJ�E D �+e Y[��LK�C�\(> DE C fce �heX^ ��C�?@d0YA���
	�������
�A*
������ 	������
�����'������ �" ��Y ��K�> <�DHI?@> B �VJ�\�+DP�HIL? ��L ��HID?@?@Y �+DP�HIL? ��LY:� 	�	��ae

• 
��LK�C�\(> DE C fce �hem^�� 	�	�	�d0Y:O�;'7 � �	�! ��" �����! �
� ! X8�/� ! �� � ��	� �D" � � ���
! ��� �
	W7 �
	�������
��� 	��
�����
��� ! �� " 	� �D7zY=> K ��B(HI> K�b�DH �ae Y
	1LK�K�> ?@B(DHcx�ea^ ��C�?@d0Y
*
������ 	��������) �����! �
� !4� �J�
��.U! ��.�!49�! . ���
� !4� ��Y�f S LC�DO8> S ��HID?@?@Y8��J�K�C�J�K�Y
�+D
���+J�H��1e

• 
��LK�C�\(> DE CXfce �he Y ��F�B(> K�b �ze:^�� 	���	�d0Y ���
	�������
�@�������� 	������/7 ���'������ �" ���
*
� ! ��! ���
���
�����
����2&�
��� Y �+A�O8LK � S > DK S D ��HID?@?@Y �+D
���+J�H��1e

• 
��L ��E J�A�\(l��+J�HIHI> ? �ze Y(�-J�K�D? ��e Y �+J�HIHI> ? ��e=^�� 	�	���d0Y�0@	�� ! ����� �/� ! ��J�)V� ���
��������87H�4���
� ��� 	������4��	�� ! �  ? ���
����! ����
� ���/��	����! �RY�	1HI> B-e&��e ��J S e8yzE > K�e
��? � S@T J�E(e 	�YzFae������lI��	��ae

• 
��LH S@T > J�HI>zfce Y�yzJ S J ��e+^�� 	�	���d0Y ��� � 	��
�����
�������
� �L��� �����	�2&��Y�;I;�� ��Cae Y
��C�> QR> J�K�>��1LF�F�LYz`aJ�O8Lze

• 
�+D> O8D ��DH ��eJ��e Y �+D> O8D ��DHq`=ehfce]^�� 	��a�@d0Y ���
	�������
�+�������� 	������
7 �
	���7 �
��� !49��
�B��A���" ��!4� !49��L�
�����
����2&�
��� Y�> K[��DHIE A�QRQR>z��e ��e Y��+E L?@?ry:e Y
�+DK�D?@Ba�8e^ ��C�?�e d0YzyzJ�b�K�> B(> <�D�f:?@?@D?@?@O8DK�B(Y �+A�> E \(J�HIC�Y �+D
���+J�H��1e

• 
`aA�b�b�> DHI>���e YW`aL<�DK�K�LpfceG^�� 	�	�	�d0Y5%�	��
�����
�������
� ! ��2&>� ��.��
��� !4� 	5.�!
,-�
���
	��8C@����.��8" ! ���(��� ! ��! ���(�(��7 �
	�! 2&�
��� �
� ��Y ��e ��e `=e Yz`aJ�O8Lze

• 
��E LB(DHVfce �ae�^�� 	�	���d0Y=%����A2&�
�
����	��
2&�
�����)(! ��� �
	W7 �
	�������
����7 �
��� ? �
,-	�! . %��
������! � ���8CJ�WCJO�;'7 � �	��/� ! ����1�)I! ��� �
	W7 �
	�������
�V��7 �
���
�RY �M> E D ��Y
y T > S@T D?@B(DH@e

• 
�+J�K�> J�E E JM�8e���e�^�� 	�	�	�d0Y�[H���
��� ! ���!�7 �� !4� ! �����8CH�����! �
� !���" !4��	�! .�! �����&� �8" �/� �
�
� � ����!4�4���
X8! ���� � 	��
�����
�������
� �
��� 	��
����" �
��.��
	 Y1> K8`aA�b�b�> DHI> ��e Y1`aL<�DK�K�L=fce Y
%�	��
�����
�������
� ! ��2& � ! .��
��� !4� 	 .�! " �
���
	��8C ����.��8" ! ��� ��� ! ��! ��� �
��7 �
	�! 2&�
��� �
� ��Y ��C�> QR> J�K�> ��K�> <�DHI?@> B(LHI> D$`aJ�O8LK�DYz`aJ�O8Lze

 

 


